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INTRODUCTION

Members of the New York State Legislature

The Trustees of the Agriculture and New York State Horse Breeding Development Fund are pleased to 
present the Fund’s 2023 Annual Report.

Agriculture is one of New York’s leading domestic economic sectors and the state is noted for its 
diversity of products, including Standardbred horses. The Fund administers the New York Sire Stakes 
program, the nation’s oldest harness racing program of its kind. The Fund’s primary mission is to 
promote and preserve agriculture through the promotion of horse breeding and the conduct of equine 
research in New York State.

New York Sire Stakes stars showed their skill on all of the state’s seven harness tracks and at venues 
across the country. New York stallions remained among the leading national earners and offspring 
were highly sought after by breeders. New York-breds continued to garner strong prices at the yearling 
sales, averaging $52,810 and $90,119 at both premier sales in the country, the Standardbred Horse 
Sales Yearling Sale and the Lexington Selected Yearling Sale, respectively.

As the demand and quality of New York horses continues to be strong, so will the economic and 
agricultural benefits that the Standardbred breeding and racing industries provide to the State of New 
York. The Agriculture and New York State Horse Breeding Development Fund will continue to promote 
and support this progress and is excited to share these results with you.

The performance of New York-bred horses in the breeding shed and on the racetrack along with 
demand for them in the auction ring, demonstrate the value of the New York Sire Stakes program. 
Purses totaled $12.6 million for New York-bred Standardbreds.
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OPERATING REVENUES
ADW	  	 $1,200,000 	  $1,186,566 	 $1,086,449 
Handle	  957,200 	 994,432 	 1,051,963 
OTB Breakage	  272,500 	 258,251 	 298,619 

    Total ADW/Handle/Breakage	  $2,429,700 	 $2,439,249 	 $2,437,031 

VLT/Casinos	  14,400,000 	 14,354,653 	 14,097,119 
Nomination & Sustaining Fees	  731,000 	 969,900 	 1,040,000 
Stallion Reg Fees/Supp Pymts	  36,000 	 26,825 	 36,175 
Other Operating Income	  5,500 	 11,571 	 14,211 	      

TOTAL OPERATION REVENUES	   $17,602,200 	  $17,802,198 	  $17,624,536    

EXPENSES			 
Racetrack Purses:					   
Empire Breeders Classic Purses	  $200,250 	 $200,000 	 $200,000 
Excelsior Purses	  4,000,000 	 3,724,900 	 2,483,200 
Sire Stakes Purses	  8,050,000 	 8,031,600 	 7,790,000 
Racing Awards	  39,000 	 35,531 	 -   

     Total Racetrack Purses & Awards	  $12,250,250 	 $11,992,031 	  $10,473,200 
County Fair Expenses:				  
CF Purses	  750,000 	 734,203 	 596,367 
CF Race Admin	  300,000 	 45,665 	 16,950 
CF Repairs	  -   	 70,103 	  53,000 
CF Inspectors/Investigators	  23,000 	  29,013 	  14,227 
CF Testing	  50,000 	  35,635 	  67,250 
CF Miscelleneous	  15,000 	 20,672 	 -
CF Awards	  15,000 	  14,208 	  8,046 
CF Photography	  15,000 	  12,000 	 -

     Total County Fair Expenses	  $1,168,000 	 $961,500 	  $755,840 

4-H Standardbred Dev Grants (Sec. 332(1)(b))	  200,000 	 200,000 	  48,000 
Grants (Sec. 332 (1)(i))	  264,033 	  240,752 	  150,473 
Zweig Memorial Fund	  352,044 	  356,044 	  416,204  		
		

Year Ended*
Dec 31,2023

Year Ended 
Dec 31,2022

STATEMENT OF REVENUE, EXPENSES  
& CHANGES IN ASSETS

Budgeted Year
Dec 31,2024



GENERAL AND ADMINISTRATIVE 
Administration	  39,450 	  36,632 	  41,815 
Bad Debts	  -   	  22,332 	  33,978 
Payroll (Health Insurance / GASB adj)	  75,000 	  135,894 	  (128,622)
Professional Fees	  552,000 	  540,875 	  506,364 
Promotional Fees	  74,000 	  66,994 	  136,657 

    Total General & Administrative Expenses	  $740,450 	  $802,727 	  $590,192 
Breeder Awards	  1,320,165 	  995,993 	  797,798

TOTAL OPERATING EXPENSES	  $16,294,942 	  $15,549,047 	  $13,231,707     
				  
OPERATING INCOME	    $1,307,258 	  $2,253,151 	  $4,392,829     

NONOPERATING REVENUES
Interest Income	   255,000 	  307,475 	  73,683    
OTHER INCOME	   -   	  -   	  3,185,658 

   Total nonoperating income	  $255,000 	  $307,475 	  $3,259,341 

CHANGES IN NET POSITION	  $1,562,258 	  $2,560,626 	  $7,652,170    

Net assets at beginning of year	     $24,077,952 	  $21,517,326 	  $13,865,156   

NET ASSETS AT END OF YEAR	     $25,640,210 	  $24,077,952 	  $21,517,326     
* Preliminary, subject to adjustment			 
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STATEMENT OF REVENUE, EXPENSES  
& CHANGES IN ASSETS

Year Ended*
Dec 31,2023

Year Ended 
Dec 31,2022

Budgeted Year
Dec 31,2024
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OVERVIEW
Standardbred racing and breeding in New York 
State generates $795 million annually. Racing 
at the state’s seven pari-mutual harness tracks 
generates capital investments, local jobs and state 
and local taxes, while the breeding industry drives 
yearling auctions in the state and agricultural 
benefits like purchasing of farm equipment and 
farm products and preserving working farmlands. 
A 2012 study found that each racehorse in the 
state generates $92,100 in economic impact and 
80 jobs are created for every 100 horses. Both 
the breeding and racing of Standardbreds in the 
state are interconnected to generate the largest 
possible impact on the economy. As you can see 
in the chart (next page), since the installation of 
VLTs at racetracks after 2001, the total economic 
impact of harness racing in the state increased 
190% to $795 million. During the same period, 
total jobs generated by the industry nearly tripled 
to just over 6,500.

RACING
A state breeding program can only be successful 
if it attracts the quality of stallions and mares that 
can produce champions. The excellence of New 
York-bred horses was on display at racetracks 
around the country in 2023. 

Both at “home” and “on the road” our horses 
earned well for their connections, with a total of 
27 bankrolling more than $100,000 in Sire Stakes 
action alone.  Boston Rocks had a spectacular 
year receiving over $300,000 in earnings and 
received the “Horse of the Year” honors at the 
Annual Awards Banquet. New York’s newest 
millionaire Twin B Joe Fresh has set a new 
lifetime mark of 1:48:2 and put away $842,041 
in purses. The success these horses have 
had should be no surprise as the outstanding 
breeding program in the state combined with the 
earnings opportunities provided by the New York 
Sire Stakes, has drawn owners from across the 
industry to invest in the exceptional New York 
yearlings that go to auction each year. 

While breeders and owners hope for a horse that 
can compete on the national stage for the largest 
purses, yearling buyers demand a strong Sire 
Stakes program when selecting a horse to ensure 

ECONOMIC IMPACT
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ECONOMIC IMPACT 2001 2013 % CHANGE

Direct Impact $117,100,000 $336,400,000 + 187%

Indirect Impact $156,700,000 $458,400,000 + 193%

Total Impact $273,800,000 $794,800,000 + 190%

ECONOMIC IMPACT

ECONOMIC IMPACT 2001 2013 % CHANGE

Direct Impact $117,100,000 $336,400,000 + 187%

Indirect Impact $156,700,000 $458,400,000 + 193%

Total Impact $273,800,000 $794,800,000 + 190%

the greatest potential to earn money and New 
York provides a secure future. A total of $12.6 
million was distributed as purses for New York-
bred horses in 2023.

BREEDING

The New York Sire Stakes is unique in that it 
requires mares to be bred by stallions within the 
borders of the state. This mean that while other 
states may only generate agricultural benefits 
from the stallions residing there, New York also 
benefits from the mares. Additionally, the state’s 
Breeders Award program incentivizes mares 
who live in the state for at least 180 days, much 
longer than it would take to just breed them and 
confirm pregnancy. This longer stay enhances 
the economic benefit realized by the state. If the 
offspring of those “resident” mares perform well 
in the New York Sire Stakes program, the breeder 
(owner of the mare at the time of the mating) 
receives a financial award.

Breeders also generate income from selling 
offspring at yearling sales. As New York-bred 
horses continue to be desired by buyers, they will 
generate strong returns for New York breeders 
and encourage more investment in the state.

The Breeders Awards program and its financial 
return to breeders has worked to attract breeders 
to the state and encourage them to invest greater 
in their operations.



































































http://www.nysirestakes.com/

	NYSS_Annual Report_2023.pdf (p.1-25)
	Annual Report Fiscal Year Ending 2023-12-31.pdf (p.26-42)

